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General Instructions : \ v
1. Candidate must &/}. ,.w ge of the Question Paper.

2.  Please check stio total pages and total number of questions
containe ueSth those printed on the top of the first page. Also
are i tial order.

chec q
3. y identific m e Answer-Book or writing Roll Number anywhere other

é. isqualification of the candidate.
4, i

e specified places Q
te your Question Paper Cdde No. 68/MAY/3, Set - [B| on the Answer-Book.

5. (a) The Question Paper is in English/Hindi medium only. However, if you wish, you can answer
in any one of the languages listed below :

English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi,
Odia, Gujarati, Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi.

You are required to indicate the language you have chosen to answer in the box provided in
the Answer-Book.

(b) If you choose to write the answer in the language other than Hindi and English, the
responsibility for any errors/mistakes in understanding the question will be yours only.
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ECONOMICS
eI
(318)
Time : 3 Hours] [Maximum Mqrks 1100
Ay : 3 93] In fats - 100
Note: (i) This question paper&sists of 50 questions in all. o

68/MAY/3-31§-_B] 3 g.ié.;ﬁ [ Contd...

(ii)
(iii)

(iv)

(v)

()

All questions are compulsory,

Marks are given against each question.

Section A consist

() Q.Nos.1to20 ~Multiple Choice f10ns

5

(MCQs) carrying 1 mark
each. Select and write the mo
given in each of these questi

p op out of the four options
(b) Q. Nos. 21 to 35 — Objec esti ng 2 marks each (with
2 sub-parts of 1 each). At "% as per the
instructions give 6 3
Section B consists «
(a) Q. Nos. 36 @ S stio

carrying 2 marks
each to be

T)
(b) Q. Nos, 43 to S carrying 4 marks each to

questions carrying 6 marks each
words.

|

(a) %9 " — e TR % T (MCQ) &, 5% 1 3% F1 2 | 39
ST H Sieteh H 16U T =T foehet & & Herdt S9eeh forehed i it frfiaw |

(b) % e 21 & 35 qfm T 5 5 &, e 2 i o 2 (2 3T 35 e
uﬁmwnﬁ)@wwmﬂssﬁmmﬁﬁqmﬁ?wwﬁmﬁ%

i | Q
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(2) ¥ GEAT 36 ¥ 42— i oY I TBR T &, el 2 3ihi 7 & 3 I
1 52 e 30 350 wea |

(b) % HEAT 43 ¥ 48 — T I TR & T57 &, YT 4 371 T & 3 I A
yos HAT 50§ 80 T=5 £ |
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(2) 15 minutes time has been auotted to read this Question Paper. The

1.

e (A) Firm
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Answers of all questions are 10 P® g/ 0 the Answer-Book given to you. \
it T 35 9 AT ST |

Question Paper will be distributed 8 2:15 pm. From 2:15 p.m. to 2:30 p.m.,
the students will read the Questlon Paper only and will not write any
answer on the Answer-Book during t1S periog,
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SECTION A
@13 A
Financial year is : 1
(A)  Same as calendar ye
(B) From 15t March
15t April to 318

(D) None of t,
ﬁ?ﬁaaﬁﬁ'ﬂ w

ce under perfect Qi’cion is determined by : : 1

(B)  Industry

(C) Government

(D)  None of the above

o e i e g A e o
(A) THERT

(B) SETEN

(C) GHREF

(D) 3T H § 5 Tel
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4.

5.

Gross value added — Net valye added is equal to:
(A)  Net factor income from ahyg,q
(B) Net indirect taxes

(C) Consumption of fixed capita]
(D)  Subsidies

Hohel Yo gfe - et 9 e Frry L
(A)  fargit @ T et Ao oy

(B) et aryce
(€) fremdsh s Imam
(D)  Afich @

In which market is the product ne
(A)  Perfect competition 6
(C) Oligopoly

foper TSI 4 3T THEY
(A) quf

(=N

"/

ap1t

‘e:,' #I (C)

duces a liability
(D) is incurred by State Governments

Yt =9

(A) T MEGEID

(B)  Hicfd i aHIT &

(C)  ufcguf T fAToT SHTar & 1 GTart
(D)  TST GUHRI gRT fohaT ST &

creates b ce

creates an ass
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6.  Investment multiplier 18 equal ¢

(&) AP%C

(©) MLPC
[EEMRILETC NE L
(&) AP%C %

©) Mlﬁj.

7. Aperfectly elastic supply curve i
(A) Parallel to OX-axis
(B)  Parallel to OY-axis
(C) Steeply sloped

(D)  Slightly sloped
T U @IeeT AT fd o

(A) Ox-m%wm%

(B) OY-31 '
(€)
(D)

8. is Inte

Perfect cofmpetiti
0 )  Oligopoly Q
(C)  Monopolistic competition
(D)  None of the above

AT 6T Teh-gE T T B 2
(A) o Sl |

(B) TR

(C) e o
(D) 39 § € HiE T
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10.

11.

12.

13.

. -

A firm cannot influence the marjet price under : 1
(A) perfect competition (B) monopoly

(C) oligopoly (p)  monopolistic competition

e A SIS shiAd 1 T T8 a5 et

(A) 9ot SfcratfraT & (B) TR §

(C) TR H (D) T i &

When a demand curve shifts to the @g, it shows : 1
(A) ‘Decrease’in demand (B) ‘Increase’ i

(C) ‘Extension’ of demand L‘:IT‘D) ‘Contra&\ emand
aawhamaﬁaﬁt%m%,a‘r&w@?; &

(A) T ® &L T

(C) wima ‘fawmr (Q w&

Which of the following is an exc@o e v@n 1
(A)  Status symbol goods o ) i

(C) Necessities items

ﬁwﬁ«rﬁaﬁﬁﬁﬁwmqﬁ@v

(A) ' .

(©) g ‘

(A)

All of the above

EIE

|
|
\
1
Interest
(C) fafew (D) STEF e

X and Y are said to be substitute gopds if a rise in the price of X resultsin: 1
(A) increase in demand of Y "{B) increase in expenditure of X
(C) fall in expenditure of Y gD) No change

X 30 Y et areqd et & o X ot o e &
A) Y#Humegds g‘éB) X T S5 9T
(C) YHATTAR (D) IS Iiae T&f 8ar
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14.  Which of the following 15 2 ‘:ﬂ :

(A) Milk purchased by a .

®) sewifg machine purchas®? Vs

(C) Both (A) and (B)

(D)  None of the above 5

Frorar i A SRETCE

(A)  fEw g gd i @tie

B) ool g e e foers A

(C) (A) 3R (B)aMI

(D) I A & FS T

15. In which market is price discrimination po

(A)  Perfect competition
~(B)  Monopoly 0
(C)  Monopolistic competi

) pet ’b 9
s K A

feber ST o i feria ‘

A) ot u 4@
(B) Q

(C)

D Yy

16-eh of the &n i@ﬂ assumption of law of demand ?
0 ) Price of the ¢ ity does not change
(B) Prices of relatedgoods do not change

C)

( Income of the buyer remains same
(D) Taste and preferences of buyers do not change

foforfiae & -} A o e 6 7T 78 © 2
(A) %] ! HIHd Tel Seert

(B)  Heiferd sl ol shidd el saaid]

(C) e ht 7T I Tt @

(D) STl &l & 37 TEiE T seerdl
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17. The downward sloping PP curve i -

(A) Convex ) Concave

(C)  Straight line (D) None oLt‘;the above
=) <t oIt geal SIS TS 35 YT T e : M

(4) e (@D (B)

©) e y ) mﬁﬁé

d1ture of the

18. An annual statement of estimgated receipts
government over the financial year i known

(A) Budget

(B) Income and Expenditure ac
(C) Receipts and Payments

(D) Annual account
@ﬁ?ﬂwaﬁ%mw

(A)

t equilibrium level of

(A) Y=S (B)

w A
]
05}

1]
#7543635

(C)E= ' (D)
3T o FeH T W |
@ Y-S5 ® C=5

11
—
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20.  Net Indirect Taxes is equal
(A)  Direct taxes — SubSId,le?
(B)  Indirect taxes — Subsidic® es
(C) Indirect taxes — Direct b3

(D)  None of the above

et rvere TR A € -

(A) mw-%aﬂw%

(B)  sryeaey 0 Sk WP 0

(C) Y H - TATHF

D) IewEARET o

21.. Fill inthe blanies \ 2

(i)  Ifincrease’ in demand equals increase’ {f's ly, equilibrium price

remains ;

(ii)  Free entry of firms into indust chara&tic of
competition. %

ficeh T <6 gfef Aifere g

@)  afeuind gy omyd 4 TR

(i)  JENTH BHI

2
on the assumption that
er name for country’s demand
=1 T Gl ST & foh ST e ST ST g |
it 3cTe o fore. <31 Y w56 ot qE AW R |
23. State whether the following statements are True or False : 2
(i)  The sum of deviations of all values of X, from their mean is
positive.
(ii)  The product of arithmetic mean and the number of items gives the
total of all items.
qaTeu fo feferiiad wom et & a1 e -
) X ool AT S AR & et st A ST g |
(ii) mmﬂrqﬁ#ﬁwwwwuﬁ%ﬁn%wmél
-318- Bis
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24.  State whether the following statey ¢ are True or False : 9

(i)  Supply curve of a commodity shifts to the right when the price of
related goods rises.

(ii)  Supply curve of a commodity ghifts t0 the left when its price falls.

aru f& Frfaiad HuF wdt & 1y
i) Wmﬁﬁmmg@maﬁm@aﬁmaﬁtmﬁ

(i) Wﬁmwgﬁmaﬁﬁwﬁﬂﬁm%

95. Fill in the blanks : >
(i)  Saving curve originates from /&}m
(i)  Consumption curve originates from
fe e 1 o T
() oA XS

(ii)

26. Which of the fol]owmg s
(i) When MC >

(i1) When
%ﬁwﬁ% |

(11) ﬁ%& ?ﬁmmm%l

201 in the blanks : m | 9
0

4

@) measures the@te of change of PPC.
(i) PP curveis to@e origin.
ficeh T 26 gfdt ST ;
(i) _wmaﬁﬁéﬁaﬁmaﬁmaﬁm%l
(i)  ITE HTEHT 95k qA-foreg % ddl
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28.

29.

30.

Fill in the blanks :
Supply curve is the _—

fieh Tt < et BT :
AT Thamfd

. ot 9% and ing:
Classify the following int0 direc? Indirect tay :

(i)  Wealth tax
(i)  Excise duty

mﬁmmﬁmﬂﬁﬁ%%:\
() wufra &
(i) Iee ek v
(a)  Define Private Income- 0 %&
SRS MO0
: A
inﬁh t wor False :
£ b (230 ot be negative.

R
(b)  State whethe
(1) acto? 1nco r
. Netdndire @ ubsidies.

repeeitation of gupr

1 R

oe !e in the estimation of National Income of

68/MAY/3-318-B ] 12 gs E‘l'

country ? (Yes or No)
(i)  Production for self-consumption

(i) Income earned by the branch of a foreign bank in India

R ARG T T <37 o0l T S o STTH H ST febam STTrT @ 2 (8 a1 el
(i) -39 o foTu Icameq
(i)  WRa ¥ Uk fRaft % i vmar g eiffa o

[ Contd...




32. Fill in the blanks : 9

Demand for a commodity Meapg gesire for 2 commodity backed by
power and the willingness t0
fieh T <t 9fd I ;
Maﬁraﬁmﬁw&mmﬁwa% ﬁmﬁﬂﬁ@ A F yfE
3 T h AT 1t 3
Ty

33. Which of the following two altematlv%cause a shift in sué,e ofa
commodity ? o 2
(i)  Fallin price of the commodity, L-c{j; \

(i) Changes in taxes on the commoﬂlt)’ &

(iii) Change in price of relateq goods
(iv) Rise in price of the commodity

ﬁﬂﬁ’fﬁaﬁﬁﬁﬁﬂﬁﬁmﬁmﬁ
() o A e

(ii) arsathﬁ
(iii) wiﬁaarmﬁaﬁr
(iv) awﬁaﬁnaﬁaﬁi @

34. Fillinthe bl 2
iOT goods in which negative
effect.
FEE Bt § SR RUTeR 1 79
JAreh JeI Rl & |
35. tate whether the following statements are True or False S 2
(i)  Very costly goods are called Giffen goods.
(ii)  Substitute goods is a goods whose demand moves in the same
“direction as the demand of give@ood.
sy foh feferiad s @t € a1 e \D
(i) agaﬁﬂﬁaﬁaﬁﬁﬁﬁwwﬁﬁg% |
(i)  SfoweTe Feqt 98 Feq & forenl AimSH! foxm # seed § o foa 4 <t g
- g o AT ST € |
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SECTION B
@vs B

e
36. The following table shoW® the ?O?de maﬂ_{s obtained by students of
Section A and Section B of Class Schoo] in 5 test of English : 2

Number of Students
Average Marks Obtained

Calculate the combined ave : ‘
35 el gre o s A AL |

rage of both sectiong,

B 37T A SIHTT v
farenfefal ) gean 60 %

3719d Tt 40 0

37. (a) Explain what &0 u@um@w 2
| «

0 !

S incw ,000. He paid income tax at the

able income.

2 | I 5% Y o ¥ T L fen | sEeht

State any two assumptions of law of demand. ‘ 2

Tt 3 o <Y RIS &1 AT Sarsg |
OR / 319aT

(b)  Explain ‘income effect’.
‘T THI” HAATST |

39. What is Marginal Rate of Substitution ? Explain. o
R shY EHT T T /Il & ? SHETET |

4
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40. Fill in the blanks :

(1) Supply of perishable goods js == (elastlcllneiastlc?
(i)  The elasticity of supply of goods which are not perishable i,
short-runis | (more/less) Lﬂ
Th T iy it shHforT ; \D
) TRl T ot | (SIETUSRITR)
(ii) Wﬁwqaﬁmﬁmfﬁ Sl B & |
(3fereh/m) H
41. (a) From the Government Budget, how 1 primary d@ ulated ?
FHT 572 & T ST 358 Faretl ST © 7
OR / Ftyat
(b)  State two methods of quantitative cre
feaoTTereh g foeor <t & farferat S| v
42. (a) Prepare a Production Possibili
@Wmm
R/
(b)  Explain Wlth the %
growth of resources :
ﬁmﬁq e

43. Calculate N Inco

Z(000)

LN
M 200

l\f:
Profit v8,000

'y

11) | Interest &\ 100
(iv) | Compensation of employees #3,000
(v) | Mixed income of self-employed 12,000
(vi) | Depreciation _ 400
(vii) | Net indirect taxes - 600
(viii) | Net factor income from abroad (=) 150

68/MAY/3-318-B ] 15 g* B [Contd..
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T 3T = oy ST -

(i)

(i1)
(iii)
(iv)
(V)
(vi)

(vii)

(viii)

44. Explain the precautionéiha@ishoul

income by expenditaf€metioa.

mﬁfﬁmr@ﬂ Tt

e ‘ G
> 9 10 - 60

HE) et
45. Calculate «
ﬂ 3

o T © 60 — 80
HH{L ATET T GREha shifsIg
faEnfefat & e 3h
10 0-20
20 20 — 40
30 - 40-60
40 60 — 80
68/MAY/3-318-8 ] 16
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46. (a) Complete the followiy, table

4
Output O\talfﬁ/ Average Variable Cost

\W—-

e

| ST

age Variable Cost and
le.

S i ARG o sfie Gey

47. yment equilibrium with the help of a
: 4
0 TS @ TSI b1 e fee il eTise |
OR / Jyart
(b) From the following information calculate consumption

expenditure : @

Autonomous consumption =¥ 100

Y =%5,000 P

Feifeiae sl & ST 2 1 e BT

I ITHRT SR = 0-75

R ST = ¥ 100

AT (Y) =% 5,000 ;
68/MAY/3-318-8 | 17 B [contd...

O] 4oy




‘“——————'w

\ al :
48. (a) Explain the meanin8 of fisc2 deficit How is it calculated ?

e e o A P Wy g o s
OR / AL |

(b)  Distinguish between Capital *Xpendityre and Revenue expenditure

in budget.
e 6

s i AT 5 9 s i

49. (a) Calculate Laspeyress Price Indey .

BaseYear | Curg
Price v | Py
Commodity @) Quantity uantity
A 10 60
B 20 3 80
C 4()
AT I T
CL|
LIEL T
)
A 20 90
30 80
: C 20 40 60
OR / 3r¥at
(b)  Construct Consumer Price Index for the year 2010 taking year
2005 as base.
Price | Price ;
0010) | (2005) | VEBHS
A 50 30 20
B 20 10 30
C 30 20 50
68/MAY/3-318-B | ' 18 @8 [ contd..
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\\
C 0 | 3 | 5
. S
3+

50. In a dance competition, fiye finalists were woiowing ranks by two

judges : u 6
Dancers Il | R 0 %

JudgeA | I |IM|1v] T ’b q

Judge B ARG AV «

Calculate rank correlatio '

| #7!;43635

19 S Bk
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